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accumulated a s inking fund for the amount of its bonds and the
money in such sinking funds exceeds the amount necessary t o p ay
the principal and interest of any such bonds which b ec ome d ue
during th e cu r r ent yea r , the governing body of such county,
city, village or other governmental subdivision may i nves t any
such su r p l u s i n e xcess o f cu r r e n t ne e d s o r such excess i n i t s
sinking fund in certificates of deposit, in time deposits and i n
securities in which the state investment officer i s aut h or i z e d
to invest pursuant to Section 72...and so forth there, and as
provided in the authorized investment guidelines of the Nebraska
Investment Council in effect on the date the investment is made.
Now the state investment officer shall, upon request, furnish a
copy of current authorized investment guidelines of the Nebraska
I nvestment Co u n c i l . Now the second part there is harmonizing
l anguage. I t wa s i n t h e b i l l o r i g i n al l y and i t add r e s se s t h e
school investment. T hey ar e u n de r a n o t h e r s tatu t e , 7 9- 1 3 0 8 . 0 1 .
So this is included so that it' s harmonizing. Number t h r e e i s
an amendment that we a c c e p t e d l ast time when it was on the
floor. It is for the cities of metropolitan class a nd they h a v e
a specific section there, 14-563. And t h e f ou r t h one, Sen a t o r
Warner asked about venture capital. Nothing i n sub s e c t i o n s ( 1 ) ,
( 2) an d ( 3) o f t h i s sec t i on sh a l l b e construed to authorize
investments in venture capital. In other words, they wil l n ot
b e abl e t o i nv e st i n any venture capital. I move to accept this

P RESIDENT: Th a n k y o u . Senator L a n d i s , p l e ase .

SENATOR LANDIS: Nr. Speaker a n d members of the Legislature, I
support the Weihing amendment. I t ' s one of those situations
where y ou wr i t e a bill and you' ve got your language there and
y ou know what y o u w a n t , you kn o w what y ou i n t end , and o t he r
people look at the bill and they say, n ow i s i t po s s i b l e t h at
this bill might say this thing? And you s ay , n o , i t d oe s n ' t
mean that. The y say, but it might say that. And you s ay , a l l
r i gh t , w e ' l l ma k e i t clear that it d oesn' t d o t hat . And
s omebody e l se c om e s a long and s ay s , well, now is it possible
that you might be affecting our statutes in the c i t i e s ? No , we
don' t have a ny intention to do that. Well, i t mi gh t
read ..well, all right, we' l l w ri t e i n there that it doesn' t
affect the ci ties. Now, John is doing a little cleanup for
people that perhaps were overly toilet trained e arl y i n t h ei r
c areer . The y wa n t ab s o l u t e assurance that what the League has
asked for is exactly what's in the bill and what they want. And
this is one of those ways o f patting them o n t he h e a d an d

amendment.
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